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SHENANDOAH LIFE INSURANCE CO., 
ROANOKE, VA.—(Continued). 
in process of organization for some time 
prior thereto. The stock was sold through 
the Colonial Organization Corporation 
prior to October 16, 1915, on which date, 
by resolution of the executive committee, 
relations with the Colonial Organization 
Corporation (except as to matter of secur- 


ing settlement) were terminated. There- 
after, the stock was sold under the direc- 
tion of the company, a contract being 
made later with the Guarantee Finance 
Company for placing the stock then re- 
maining. The plans for the sale of stock, 
in general, provided for sale in three 


series 
an expense 


at $20, $22.50 and $25 per share with 
limitation of $4 per share, 
though actually the expense on stock 
placed through the Colonial Organization 
Corporation was somewhat greater. 


Capital Stock. 

authorized capital is $500,- 
000, divided into 50,000 shares, par value 
$10 each. In addition to the stock already 
there are at present 2,993 shares 
which have been partly paid for, and for 
the unpaid balance on these, the company 
holds stock notes. be seen from 
there is an over-subscription of 
10 shares or 15 shares, according as the 
general ledger or the stock certificate 
books are accepted as correct. This will 
also be corrected before the entire author- 
ized capital is issued. 


“The total 


issued, 


As can 
the above, 


Agents’ Contracts. 


“During the course of this examination, 
we examined all agents’ contracts in force, 
and while the cost of securing the busi- 
ness may seem rather high, we are of the 
opinion that the commissions paid by this 
company are no higher —in fact, in some 
cases not as high —as those paid by some 
other companies doing a similar business. 

“All death claim settlements were exam- 
ined and found to be in order. 

“The company has made commendable 
progress and we are of the opinion that 
its officers have at heart both the welfare 
of the company and the interest of its 
policyholders. In the routine office work 
the company has been handicapped by the 
lack of sufficient office force, which condi- 
tion will be remedied, as we are advised.” 





SOUTHERN LIFE & HEALTH INS. CO., 
BIRMINGHAM, APA. 
Report of Examipstion Reviewed. 


This company was examined by the In- 
surance Depyartment of Alabama as of Dec. 





31, 1920; 
1921. 
The financial condition of the company 
as of Dec. 31, 1920, in brief, is as follows: 
Income. 
Net amount received from pol- 


the report being dated Feb. 17, 


icyholders and applicants... $937,105.73 
TO DHE. snkisiccndeeceenies $967,108.88 
Disbursements. 
Death benefits, S. & A. policies $59,171.39 
Death benefits, life policies.... $16,080.65 
Sick and accident benefits..... $337,189.05 
Total disbursements .......... $942,322.59 
Assets 
CNR: CRIES. a6 66edairaarndnes $150,022.64 
Total admitted assets.......... $145,982.43 
Liabilities. 
Total liabilities, except capital $26,754.05 
Capital stock, common. .$46,880 
Capital stock, preferred. 22,920 
Total capital stock........ 69,800.00 
II ie ctnnctencscecgeerveces 49,428.38 
BED <tviesabovsneseresseres $145,982.43 
Net Assets.: 
Pe A, cru cdacis acces eummeers $119,228.38 
Admitted assets over legal re- 
GUINUINND Sscscenienccatieaeceads 37,205.36 
Extracts from Examiners’ Comments. 


History and Mergers. 


‘The Southern Life & Health Insur- 
ance Company is incorporated under the 
laws of the State of Alabama for the pur- 
pose of conducting an industrial insur- 
ance business and comes within Class 5, 
section L, paragraph 1116 (1547) of the 
act approved Augnst 9, 1907. It is strictly 
a proprietary institution, owned and op- 
erated for the benefit of its stockholders 


and has no mutual or participating con- 
tracts. 

“Tt was originally organized in 1390 
under the name of the Southern Mutual 


Aid Association, with an authorized capital 
stock of $5,000, and incorporated under 
the laws of the State of Alabama. As now 
constituted it is made up of the merger 
and purchase of several different industrial 
associations, which gradually brought the 
authorized capital stock to $50,000 in 1908. 
In 1905 the Southern Mutual Aid Associa- 
tion and the Globe Protective Insurance 
Company of Virginia entered into an agree- 
ment whereby the Southern Mutual Aid 
Association contracted to purchase the 
contracts of insurance and debits of the 
said Globe Protective Insurance Company. 
In 1908 the Southern Mutual Aid Associa- 
tion and the Southern Industrial Assurance 


Association, both of Birmingham, Ala., 
effected a merger and continued business 
under the name of the Southern Mutual 
Aid Association. In 1917 the name of the 
organization was changed to, and now is, 
the Southern Life and Health Insurance 
Company. 

“The capital stock of the company was 
increased by an amendment to the charter 
on April 15, 1911, from $50,000 to $150,000, 
divided into 15,000 shares of a par value of 
$10 each. The stock is divided equally, 
being $75,000 in common and $75,000 in 
preferred. 

“A total of 4,688 shares of common 
stock, amounting to $46,880, par value, has 
been subscribed and paid for. 

“A total of 2,292 shares of preferred 
stock, amounting to $22,930, par value, has 
been subscribed and paid for. It has been 
the policy of the company to distribute 
its preferred stock among its agents and 
other connected with the institution. 

Methods of Transacting Business. 

“The entire business of this company is 
transacted on a strict weekly basis. In- 
come from insurance in force is calculated 
and collected weekly. Salaries, commissions 
and expenses are so paid and the tax on 
premiums is computed weekly, and paid 
into the special tax reserve account. 

Conclusion, 

“Your examiners have ascertained that 
the company is one of the pioneers of the 
industrial business. It has been very 
active in mergers with other companies 
of a like nature, thereby enabling the 
business of these smaller companies to be 
continued under the merger, whereas they 
might otherwise have had to discontinue, 
causing a loss to the various policyholders 
on account of said dissolution. 

“There has been a constant growth and 
progressive improvement in the company’s 
condition and affairs since its inception. 
The company has a substantial capital and 
surplus over all liabilities and its affairs 
are upon a sound financial basis. 

‘““The business methods being pursued 
by the company are mature, conservative 
and safe. The favorable mortality experi- 
ence (other than the mortality for influ- 
enza claims) are factors which indicates 
fundamental strength. 

“The company has responded liberally 
in its dealings with its policyholders and 
recognizes its legal and‘moral obligations. 

“The present business poli-ies of the 
company now being pursued should fur- 
nish to its policyholders and stockholders 
the security which results naturally from 
good business methods well executed.” e 
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Lincoln National Life Ins. Co., Fort Wayne, 
Ind. 


ae gy Reserve Life Ins. Co., Birmingham, 
am Life Ins. Co., London, i ai he ti 15 
Lutheran Mutual Aid Society, Waverly, Iowa.. 


Manhattan Life Ins. Co., New YorK.......+s0- 


Marquette Life Ins. Co., Springfield, Ill........ 
Maryland Assur. Corp., Baltimore, EP ROOETS 


Mame husetts Mutual Life Ins. Co., Springfield, 


Medicai Life Ins. Co., Waterloo, 
Merchants Reserve Life Ins. Co., ‘Chicago, 
Metropolitan Life Ins. Co., New York, ie aes 


Michigan Mutual Life Ins. Co., Detroit, Mich. 
Midland Mutual Life Ins. Co., Columbus, Ohio. 


Minnesota Mutual Life Ins. Co., St. Paul, Minn. 


Missouri State Life Ins. Co., St. Louis, Mo.... 
Modern Woodmen of America, Rock Island, Ill. 
Mountain States Life Ins. Co., Denver, Colo.. 


Mutual Benefit Life Ins. Co.. werent, Ry J. 
Mutual Life Asso. of Iowa, Red Oak 
Mutual Life Assur. Co. of Canada, 
ie 6-« 
Life 


— 
Mutual Life Insurance Co., New York, N. Y.. 


Mutual Trust Life Ins. Co., Chicago, Il 
Mystic Workers of the World, Fulton, Ill 


National Amer. Life Ins. Co., Burlington, Ia... 
National Guardian Life Ins. Co., Madison, Wis. 
National Life Association, Des Moines, Iowa.. 
National Life Ins. Co., Chicago, Ill 

National Life & Accident Ins. Co., 

Tenn. 
N: tional 
nt. 


‘Waterloo, 


‘o. of Illinois, Springfield, 


» Assur. Co. of Canada, Toronto, 
N: al il 
National 


National 


Life Ins. Co.. Montpelier, Vt 
Reserve Life Ins. Co., Topeka, Kans. 
Temperance Life Ins. So., Brooklyn, 


N. 
New England Mut. Life Ins. Co., Boston, Mags. 


New sugne Order of Protection, Bosten, 


Masi 
New York Life Ins. Co., New York, N. ¥.....- 


New York Safety Reserye “und, New York... 

New World Life Ins. ©v., Spokane, Wash 

Niagara Life 7"8. Co., Buffalo, N. Y 

Nortb<Almerican Life and Casualty Co., Min- 
raipolis, Minn. 

Worth American Life Ins. Co. Omaha, 

Northern Assurance Company, Detroit, Meh: 


Northern Life Ins. Co., Seattle, Wash 


yg States Life Ins. Co., 


PO ipan ey 
Northwestern Life Ins. Co.. Omaha. i 


Northwestern National Life Ins. 
apolis, Minn. 


Occidental Life Ins. Co., Albuquerque, N. M.. 
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Ohio National Life Ins. Co., Cincinnati, —— 

Ohio State Life Ins. Co., Columbus, Ohi 

Old Colony Life. Ins. Co., Chicago, Ill 

ate Equitable Life & Ace. Ins. Co., Water- 
oo, Ont. 

Order of the Iroquois, Buffalo, N. ¥ 


Pac. Mut. Life Ins. Co., Los Angeles, Cal...... 

Pelican Mut. Life Ins. Co., Philadelphia, Pa.. 

Peoples Mutual Life Ins. Asso. & League, 
Syracuse, “ 

Peoria Life Ins. Co., Peoria, iil. 

Phoenix Mutual Life Ins. Co., Hartford, Conn. 


Postal Life Ins. Co., New York, N. Y. 


Preferred Risk Life Ins. Co., Des Moines, Ia.. 
lresbyterian Ministers Fund, Philadelphia, 
i. « . 
Prot ected Home Circle, Sharon, Pa 
Protective Life Ins. Co., Birmingham, Ala.. 
Provident Ins. Co., Bismarck, N. 
Prudential Ins. Co. of A., Newark, Ms J 
Provident Life Ins. Co., Des Moines, Ia 
Public Life Ins. Co., Chicago, Ill. 
Quick Payment Old Line Ins. 
Terre, Mo. 


Co., Bonne 


Register Life Ins. Co., Davenport, Iowa...... 


Ryoneenes Life Co. of America, Des Moines, 

eames “ape Mutual Protective So., Fort 
Madison, s 

Roosevelt Lite Ins. Co., St. Jose: D, Me. scecs 

Russian Orthodox Society of Sa nts Peter and 
Paul, Minneapolis, Minn.... 


eee eee eeeeee 


Saskatchewan Life Ins. Co., Regina, Sask.. 

Scandinavian Good Tempiars Sick Benefit 
Association of Minneapolis, Minn............ 

Security Mut. Life Ins. Co., Binghamton, N. Y. 


Shenandoah Life Ins. Co., Roanoke, Va. 

Sons and Daughters of Justice, Topeka, Kan. 

Southern —. ae Health Insurance Co., Bir- 
mingham, A 

Southern Lite “& Trust Co., Greensboro, N, c. 

Southern States Life Insurance Company of 
Alabama, Atlanta, 


eee eee eee eee eee ee 


Southland Life Ins. Co., Dallas, Texas........ 


Seuthwestern Life Ins. Co., Dallas, Texas».«.. 
Standard Life Ins. Co., Atlanta, =: 
Standard Life Ins. Co., Decatur, Ill 
Se Life Ins. Co. of America, Pittsburgh, 


means Life Ins. Co.. Des Moines. Ia 
State Mutual Life Assur. Co., Worcester, Mass. 


Supreme Council of the 


Boston, Mass. 


Teachers Insurance and Annuity Association, 
Ne» York, 


Royal Arcanum, 


T. Eaton Life Assur. Co., Toronto, Ont 
Texas Life Ins. Co., Waco, Texas... 
Travelers Insurance Company, Hartford, Conn. 


Twin City Life Ins. Co., St. Paul, Minn 


Two Republics Life Ins. Co., El Paso, Texas.. 
United Fidelity Ins. Co., 


Dallas. Texas..... Sie 
United Fidelity Life Ins. 


Co., Dallas, Tex...... 
United Life & Acci. Ins. 


Co., Concord, N. H.. 
— States Nat. Life 


Ins. Co., Sioux ratte, 


Union Benefit Society, Wilmington, Del. 

Union Central Life Ins. Co., ncinnati, 

Union of the French Canadians and Catholics 
of the U. S., Marquette, Mich 

Union Life Ins. Co., Rogers, Ark..... 

Universal Life Ins. Co., Dubuque, Ta. 


seen ew eeene 


Western Mutual Life Asso., Los Angeles, Cal.. 

vee National Life Ins. Co., Cheyenne, 
es 

West. Bohemian Catholic. Union, Spillville, Ia. 

Western Union Life Ins. Co., Spokane, Wash.. 

ree: Circle, Supreme’ Forest, Omaha, 
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